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THE MIDDLE WEST CORPORATION 
02  Manket Been 0/5 


Wilmington 99, Delaware 


Total income of The Middle West Corporation for the three months ended June 30, 1946 amounted 
to $518,839 as compared with $624,305 for the corresponding quarter of 1945. Net income for the three 
months ended June 30, 1946, was $420,524 or approximately 12.7c per share on 3,307,302 shares of capi- 
tal stock as compared with $503,857 or 15.2c per share for the corresponding quarter of 1945. 


Total income for the six months ended June 30, 1946, was $1,373,158 as compared with $1,812,319 for 
the corresponding period in 1945; net income for the same periods was $1,144,929 and $1,527,761 or 34.6c 
and 46.2c per share, respectively. ‘The decrease in income for the 1946 periods as compared with the 
corresponding 1945 periods is due primarily to receipt of smaller payments on preferred stock dividend 
arrearages by Central and South West Utilities Company and American Public Service Company. 


Consolidated statements of income of the Corporation and its subsidiaries are not presented in this 
report since the Corporation contemplates the disposal of its investments in a number of its subsidiaries 
during 1946. Statements of income for the six months ended June 30, 1946, for the principal subsidiary com- 
panies are submitted on the following pages. 


STATEMENTS OF INCOME 
For the Three and Six Months Ended June 30, 1946 and 1945 


Three Months Ended Six Months Ended 
June 30 June 30 
1946 1945 1946 1945 
Income: 
Dividends received from associated 
companies on securities— 
Owned at June 30, 1946— 
Preferred stocks— 
At regular cumulative rates....... $261 430 13 $274 930 13 $ 522 860 26 $ 536 360 26 
OVP: ae 0a A i ce I aes 163 516 75 513 018 19 935 630 18 
MO GAMET OM GSLOCKS hres SEOs oh Bey. 5 238 107 45 134 777 00 296 468 95 263 577 00 
Redeemed or sold prior to June 30, 1946-— 
Prererreu rstocks 8+). ca oe eh ess a 7 481 50 — 14 963 00 
LEOUMUITLOTIESLOCKS this cea che eh aieae Se a ZIPLIARLO — Zoelogs en 
Interest on bonds and notes of— 
Issoctated Companies taki 4s aaars. 7 410 00 13 241 26 15 247 08 ZO Sane 
PARC eh UR 2 ES a ae Se an dre See 11 891 63 SLO a7 18 526 97 10 093 71 
GREE I tres ie teas alee ss eek chs 10 08 7 036 45 10 08 
SERS ef IR ale es CUR ce et $518 839 21 $624 304 54 $1 373 157 90 $1 812 319 00 
Expenses and Taxes: 
General and administrative expenses..... $ 68 692 26 $ 84 456 06 §$ 124 88095 $ 153 501 08 
Taxes, other than Federal income....... 2622 55 7 991 72 5 347 91 11 057 O1 
PEceTaleICOIMeataXes. ett ai ae thvek aes ek le 27 000 00 28 000 00 98 000.00 120 000 00 
PP OLA et Me ee so oil we os $ 98 314 81 $120 447 78 $ 228 228 86 $ 284 558 09 
NEUACOMER MENS HEU cet h senso $420 524 40 $503 856 76 $1 144 929 04 $1 527 760 91 
August 30, 1946 THE LIBRARY OF THE 


The statements contained herein are for the information of security holders of the Corporation and SEP | } 1946 


are not transmitted in connection with the sale of any security or offer for sale or offer to buy any security. 
UNIVERSITY OF ILLINAT< 


Operating Revenues: 


lectyiG 32 tee. cope Seerrerce «Sade et ots 
Gas UYGi ae Ne Sin pone eres hy ete Be 
ICY (2) ge Ne ini SP od iy Re, ox! ai cine SES 


Operating Expenses and Taxes: 


Operation— 
Power and gas purchased for resale. 
Other vee" pvas ates see Senees Cye 
Maintenance 
Heplecia Hon ksi Gee ane nee 
Taxes, other than Federal income and 
excess-profits 
Federal income and excess-profits 
taxes 


Net Operating Income............... 
Other income (net) 


Gross IncOmeecni an eee ee Oe ae 
Deductions from Gross Income: 


Interest on long-term debt.......... 
Amortization of debt discount, call 
premium and expense, less amorti- 
zation of premium received....... 
Accelerated amortization of debt dis- 
count, call premium and expense. . 
General incerest (Cl) meer cece 
Other deductions from gross income. 
Amortization of preferred stock re- 
LNANCINS EX PEMSe p> keer aera 
Amortization of utility plant intan- 
gibles 
Book loss incident to disposition of 
investments in Peoples Ice Company 
Cumulative dividend requirements for 
the period on publicly held pre- 
ferred stocks of subsidiary com- 
panies 


NetiIncomet:244.5.-5.. ce eee ee 
Prior Lien and Preferred Dividend 


Requirements for the Period........ 


Central Illinois Public 
Service Company 


Six Months Ended June 30 


Increase 
Over 1945 


THE MIDDEE We 


STATEMENTS OF INCOME OF PR 
For the Six Months | 


Central and 
South West Utilities 
Company and Subsidiary 
Companies, Consolidated 


Six Months Ended June 30 


Increase 
Over 1945 


Kentucky Utilities Company 
and Subsidiary 
Companies, Consolidated 


Six Months Ended June 30 


Increase 
Over 1945 


$8 835 956 73 
724 518 90 


2 268 108 94 


$ 71 729 53 
8 628 57 

1 618 72 
7/6/ O1* 
420 12 


$ 74 629 93 


$ 74 703 27* 
79 134 09 
23 542 97 

3 329 70 


14 758 79 


755 000 00* 
$708 937 72* 


$783 567 65 
100 06* 


$783 467 59 


$21 048 144 22 
891 711 15 
381 040 52 

2 408 601 54 


$24 729 497 43 


$ 1 078 910 17 
7 145 306 70 
2 186 129 28 
2 517 108 15 


2.122.745599 
3 071 500 00 


$18 121 790 29 
$ 6 607 707 14 


58 662 52 


$ 6 666 369 66 


$ 496 654 12 
51 279 91* 
367 183 38* 
85 866 64 


RP 


$ 164 057 47 


$ 203 161 44* 
301 414 56 
350 507 51 
305 588 28* 


23 338 08 


566 100 00* 


399 589 57* 


21 494 58 


$ 399 589 57* 
$ 563 647 04 
$ 


585 141 62 


$6 762 683 73 
291 333 84 
148 893 55> 
190 133 17 


$7 393 044 29 


$1 201 902 90 
2 013 257 46 
418 921 84 
768 969 68 


607 019 12 


619 040 00 
$5 629 111 00 


$1 763 933 29 
3 721 16* 


$1 760 212 13 


$ 19 758 7; 
19 943 2! 
4 612 1: 
30 339 01 


~ $ 65 428 91 


$336 674 37 
197 723 5¢ 
40 091 67 
22 361 7( 


2 144 24 


__ 364 660 06 
$245 583 4C 


$311 012 3¢ 
8 552 34 


$302 459 9€ 


129 361 56 


23 871 84* 


3 306 06 


$ 804 295 78 


$ 37 340 97* 
econ 2 


22 003 50* 
9 315 85* 


——s 


$ 66 424 60* 


$ 1 279 263 18 
203 333 72 


70 647 55 
55 295 75 


49 250 00 


999 771 99 


$ 2 657 562 19 


$ Soi S369" 


11 950 20 
643 200 88* 
1 340 56* 
20 726 49* 
8 565 48* 
409 002 07* 


97°738.21% 


205 5297 51* 


$1 517 886 69* 


$ 613 322 07 
53 373 86 


3 543 78* 
17 363 45 


— 


— 


$ 681 015 60 


$ 19 833 78 


2 345 48 


$ 38 212 72 


$2 065 679 44 


$ 854 157 00 


$849 892 19 


$ 4 008 807 47 


$ 911 425 00 


$2 103 028 31 


$1 079 196 53 


$ 417 393 46 


$340 672 68 
“348 Glee 


* Decreas 


(1) Wisconsin Power and Light Company is a subsidiary of North West Utilities Comy 


CORPORATION 


CIPAL SUBSIDIARY COMPANIES 
ded June 30, 1946 


Middle West 
Utilities Company of Canada 
and Subsidiary Companies, 


Michigan Gas and Consolidated Oklahoma Power and Wisconsin Power and 
Electric Company (Canadian Dollars) Water Co. Light Company (1) 
Six Months Ended June 30 Six Months Ended June 30 Six Months Ended June 30 Six Months Ended June 30 
Increase Increase Increase Increase 
1946 Over 1945 1946 Over 1945 1946 Over 1945 1946 Over 1945 
$ 648 016 86 $ 57 178 69 $ 640 816 83 $ 69 694 07 $534 498 85 $ 31 908 88 $6 573 562 67 $ 33 530 84* 
354 436 75 23 158 87 — — 186 820 78 5 924 30* 555 691 81 40 415 04* 
a ae a = 68 328 09 1 741 44 108 085 44 5 458 26 
= = 491 855 39 39 145 48 = = 21 870 87 218 429 87* 
$1 002 453 61 $ 80 337 56 $1 132 672 22 $108 83955 $789 647 72 $ 27 726 02. $7 25921079 $286 917 49% 
$ 204 810 94 $ 24 395 67 $ — $ — $ 86 506 66 $ 1 490 73 $ 156 607 40 $179 657 18* 
306 095 23 27 655151 466 395 95 54 113 18 251 659 50 13 635 41 2 280 564 33 108 242 72* 
44 112 69 3 045 39* 61) 363) 77 11 735 45 50 716 65 14 257 90 452 827 51 159447 22* 
83 658 83 1 239 46 203) 312) 50 31 657 60* 119 970 00 35 549 82* 758 381 88 56 060 76* 
57 105 71 687 32* 50 793 36 11 287 41 66 471 42 567 80 886 334 73 2 304 93 
78 400 00 19 501 00* 97 127 59 37 613 79 45 500 00 10 400 00 811 000 00 503 300 00* 
$ 774 183 40 $ 30 056 93 $ 878 993 17 $ 83 092 23 $620 824 23 $ 4 802 02 $5 345 715 85 $860 402 95* 
$ 228 270 21 $ 50 280 63 $ 253 679 05 $ 25 747 32 $168 823 49 $ 22 924 00 $1 913 494 94 $573 485 46 
169 40 470 43* 7100 21 326 30 730 10 442 15 10 331 08 3 706 86 
$ 228 439 61 $ 49 810 20 $ 260 785 26 $ 26 073 62 $169 553 59 $ 23 366 15 $1 923 826 02 $577 192 32 
$ 72 406 24 > 1312 50* S892 250738 $ 819 78* $ 52 061 54 $ 29 791 22% $ 524 249 67 $ 23 545 58* 
246 36* 99 00* 6 368 47 I) Os) As 1 806 08 4 230 40* 30 063 31 49 437 31* 
a = — — 7 700 00 7 700 00 — — 
1 566 52 103 55 IL 37 40* 2 440 68 41 57 29 229 91* 30 737 08* 
274 50 1 047 50* 3 050 00 392 50* 1 305 79 851 16* 7 608 04 3 R115 42 
= = aoe == = a — 50 000 00* 
ae a 20 030 50 — ca = ro ss awe 
$ 74 000 90 $ 2 355 45* $ 161 713 72 $ 2 285 80* $ 65 314 09 $ 27 131 21* $ 532 691 11 $149 908 55* 
$ 154.438 71 $ 52 165 65 $ 99 071 54 $ 28 359 42 $104 239 50 $ 50 497 36 $1 391 134 91 $727 100 87 
8 61 425 00 $ 23 100 00 ee $ 268 727 96 
ed figure 


Che latter company is a subsidiary of The Middle West Corporation. 
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PISS 22-4. 
wlHE. MIDDLE WEST CORPORATION 
f 902 Market Street 
JAN 13 1947 Wilmington 99, Delaware 
UNivchoi yout ttcnays 
STATEMENTS OF INCOME 
For the Three and Nine Months Ended September 30, 1946 and 1945 
Three Months Ended Nine Months Ended 
September 30 September 30 
1946 1945 1946 EES 
Income: 
Dividends received from associated 
companies on securities— 
Owned at September 30, 1946— 
Preferred stocks— 
At regular cumulative rates....... me ZOO /2 138.2) $200e7 21 38S. 782.164 14. $s 705. 664014 
Oseebiger et). oo ee —— 98 467 50 Slo; O18) 19 1 034 097 68 
MOnimnOn stOC ksi. 8... cose ee bk (35900, 15 e 1OR O2TeSO. 12032. 429.10 454 498 50 
Redeemed or sold prior to 
September 30, 1946— 
lise ee Tn Ch) oa eos 7 099 00 = 22 062 OO 
Cerri iam, boo a ll bene = ee =e 254152.25 
Interest on bonds and notes of— 
mesoctatcd COMMPANICS ........-...-... 7 410 00 13 241 26 22 657 08 39,773.78 
ere wee a ot Wee ok 13 637 61 OS f7 32 164 58 16 222 48 
Cover Svat sy (or 11 074 89 Ze laZ re 19 528 8&4 Oy Se 
Tie El ies ntceaara ne Al ON Sp ear a $1 028 804 03 $578 711 55 $2 401 961 93 $2 391 030 55 
Expenses and Taxes: 
General and administrative expenses... .. oP. O40 0/0 S3are 657 G00 BGe Se 180g 25 ies: a Zils Salon 
Taxes, other than Federal income....... 27 494 56 6 138 76 32 842 47 170195047 
Pemerate COME, taXeS. va 40.66. ee ee os 178 000 00 32 000 00 276 000 00 152 000 00 
Dig aR FEA EO OSD UE ae ee $ 269 864 89 $103 489 64 $ 498 093 75 $ 388 047 73 
DPC Ue Ste ne ee in... wh $ 758 939 14 $475 221 91 $1 903 868 18 $2 002 982 82 


Total income of The Middle West Corporation for the three months ended September 30, 1946, 
amounted to $1,028,804, as compared with $578,712 for the corresponding quarter of 1945. Net income 
for the three months ended September 30, 1946, was $758,939, or approximately 22.9c per share on 3,307,- 
302 shares of capital stock as compared with $475,222, or 14.4c per share for the corresponding quarter in 
1945. 

Total income for the nine months ended September 30, 1946, was $2,401,962 as compared with $2,391.- 
031 for the corresponding period in 1945; net income for the same periods was $1,903,868 and $2,002,983 
or 57.6c and 60.5c per share, respectively. The increase in common stock dividends received by the Corpora 
tion is due primarily to dividends received from Middle West Utilities Company of Canada Limited. The 
decrease in dividends on arrears on preferred stock received by the Corporation is due to decrease in pay- 
ment of such arrearages by Central and South West Utilities Company and American Public Service Company. 


Consolidated statements of income of the Corporation and its subsidiaries are not presented in this 
report since the Corporation contemplates the disposal of its investments in a number of its subsidiaries 
as soon as practicable. Statements of income for the nine months ended September 30, 1946, for the 
principal subsidiary companies are submitted on the following pages. 


Operating Revenues: 
Electric 
Gas 
Water 
Tee 
Other 


Operating Expenses and Taxes: 
Operation— 
Power and gas purchased for resale. 
Other 
Maintenance 
Depreciation 
‘Taxes, other than Federal income and 
excess-profits 
Federal income and excess-profits 
taxes 


Net Operating Income............... 
Other income (net) 
Gross Income 
Deductions from Gross Income: 
Interest ‘on’ long-term debt.:..-..... 
Amortization of debt discount, call 
premium and expense, less amorti- 
zation of premium received....... 
Accelerated amortization of debt dis- 
count, call premium and expense.. 
General interest (net) 
Other deductions from gross income. 
Amortization of preferred stock re- 
financing expense 
Amortization of utility plant intan- 
CUDIES teases s/veiaks © ee aaa ete 
Book loss incident to disposition of 
investments in Peoples Ice Company 
Cumulative dividend requirements for 
the period on publicly held pre- 
ferred stocks of subsidiary com- 
panies 


Net Income 


Prior Lien and Preferred Dividend 
Requirements for the Period....... 


November 29, 1946 


Central Illinois Public 
Service Company 


Central and 
South West Utilities 

Company and Subsidiary 

Companies, Consolidated 


Nine Months Ended Sept. 30 


Nine Months Ended Sept. 30 


Increase Increase 
1946 Over 1945 1946 Over 1945 
Sell) Shale astakes Wein SS Bez! oles ile $32 653 990 34 $1 156 173 81 
ISOZ7 44 ies? 14 052 23 1 025 524 68 53 285 94% 
56 898 16 4 424 00 567 581 41 627 133 19* 
194 851 22 36 039 06* 3 660 841 05 119 368 79* 
16 919 37 590 23 — = 
$14 654 968 22 $ 260 724 59 $37 907 937 48 $ 356 385 89 
$)1°704 653°32 $7.78 540 26* $ 1 589 674 83 $ 233 718 56* 
3 468 690 97 165 992 55 11 074 496 49 547 034 64 
745 002 18 66 377 20 3 523 830 00 760 433 91 
i xia Soil So 1 690 21 3 749 264 05 493 022 37* 
Ib BG. SS) WE) 23 732 96 3 202 748 30 22 833 41 
1 477 000 OC 1 107 000 O0* 4 752 500 00 +1 099 935 85* 
$10 408 433 85 $ 927 747 34% $27 892 513 67 $ 496 374 82% 
$ 4 246 534 37 $1 188 471 93 $10 015 423 81 $ 852 760 71 
26 156 60 6 508 06* 1 {mo 92036 572 58 
$ 4 272 690 97 $1 181 963 87 $10 092 816 17 $ 859 333 29 
170427375, 00) $F 557840 97% $) 1-917, 635170 ~$ 91220743, 67> 
194 042 34 3 esr Ses 290 966 01 69722153 
= = — 895 656 67* 
43 014 31* So) 500) 357 103. 465el2 Zaleeeeies 
4 299 05 9 729 36* 69 701 97 37 388 41* 
— — Fo Sry Oil 12 848 23* 
31 294 13 31 294 13 — 569 535 03* 
= — — 136 100 37* 
— — 1 499 658 00 398 294 25* 
$ 1 228 996 21 $ 67 422 97% $ 3 955 301 81 $2 168 566 37* 
$ 3 043 694 76 $1 249 386 84 $ 6 137 514 36 $3 027 899 66 
$ 1 281 235 50 $ 1 367 137 50 


* Decrease or red figure 


NOTE 


(I) 


LHE MIDDLE Wil 


STATEMENTS OF INCOME OF P 


For the Nine Months 1 


Kentucky Utilities Compan: 


and Subsidiary 


Companies, Consolidated 


Nine Months Ended Sept. 3( 


1946 


$10 324 901 68 


380 584 34 
231 214 25 
459 087 99 


$11 395 788 26 


$ 1 850 106 04 . 
3 244 450 49 


661 814 69 


1 147 734 65 


914 534 16 
929 860 00 


$ 8 748 500 03 
$ 2 647 288 23 


4 309 62* 


$ 2 642 978 61 


$ 


914 769 57 
79 328 27 
6 411 99* 


16 740 87 


04 426 72 


Sid 
$ 1 


0 
6 


38 551 89 


$ 


$ 626 090 13 


Increase 


_Over 1945 


$222 206 3: 
24 091 7 
6 576 6¢ 
21 240 6. 


$260 962 0 


$510 380 5; 


177 674 3: 
19 834 5¢ 
27 777 4: 
11 131 4( 


544 140 06 


$214 622 31 
$475 584 38 


20 154 48 


$455 429 9¢ 


$ 31 005 66 
3 755mg 


22 618 22 
3 256 40 


$ 60 636 03' 
$516 065 93 


Wisconsin Power and Light Company is a subsidiary of North West Ut 


The statements contained herein are for the infor 
are not transmitted in connection with the sale of an 


CORPORATION 


CIPAL SUBSIDIARY COMPANIES 
d September 30, 1946 


Middle West 
Utilities Company of Canada 
and Subsidiary Companies, 
Consolidated 
(Canadian Dollars) 


Nine Months Ended Sept. 30 


Michigan Gas and 
Electric Company 


Nine Months Ended Sept. 30 


Increase Increase 
1946 Over 1945 1946 Over 1945 
$1 017 114 36 $108 623 63 $ 957 308 93 Selon OL/NS/ 
537 670 07 32 740 50 = oe 
i = 555 058 43 57 544 17 
$1 554 784 43 $141 364 13 $1 512 367 36 $ 70 562 04 
$ 340 636 70 $ 60 310 62 $ a $ = 
460 226 04 433790 74 584 733 52 56 655 95 
70 248 80 3 136 78* 107 303 29 24 100 75 
125 478 83 1 869 46 282 968 75 31 184 52* 
86 729 27 1 018 11* Fie 107 19 6 658 92 
122 200 00 33 688 00* 144 770 53 Sora 24s, 


$1 205 519 64 $ 67 710 93 $1 190 883 28 $ 91 643 58 


$ 349 264 79 $ 73 653 20 $ 321 484 08 $ 21 081 54* 
264 40 10 008 16 20177 06" 


$ 349 529 19 $ 73 033 02 $ 331 492 24 $ 23 259 20* 


$ 108 390 64 $ 1 968: 75* 98372235 $ 1 043 40* 


386 04+ 148 50+ 10 217 48 3 094 34* 

2 337 53 132 66 27-57 poe 
200 50 1 032 50* 4 475 00 892 50* 
= = 30 045 75 ae 


$ 110 632 63 $ 3 017 09% $ 243 138 15 $ 5 025 66* 
$ 238 896 56 $ 76 050 11 $ 88 354 09 $ 18 233 54* 


$ 92 137 50 $ 34 650 00 


Oklahoma Power and 


Water Co. 
Nine Months Ended Sept. 30 
Increase 
1946 Over 1945 
$ 854 713 08 $ 84 395 86 
228 126 66 9 687 40* 
Sp l5 7a 62 5 887 41 


Wisconsin Power and 
Light Company (1) 
Nine Months Ended Sept. 30 


Increase 

1946 Over 1945 
$ 9 932 086 30 $ 206 444 68 
844 285 85 35 108 52* 
171 784 61 12 931 49 


24 722 94 344 142 27* 


$1 197 997 36 $ 80 595 87 


$10 972 879 70 $ 159 874 62* 


$ 116 700 51 $ 9-514 31 $ 249 733 33 $ 187 266 24% 

387 115 44 35. 756 63 3 547 842 81 1 895 72% 

72 294 47 15.613 24 672 463 44 85 325 40* 

179 955 00 5a 924 43% 1197-572 82 84 886 54* 
100 107 91 2 069 15 1 324 124 47 5 210 97 

77 800 00 26 500 00 1 205 700 00 667 000 00* 

$ 933 973 33 $ 34 128 60 $ 8 137 436 87 $1 021 162 93* 
$ 264 024 03 $ 46 467 27 $ 2 835 442 83 $ 861 288 31 

730 10 432 15 13 907 13 17 709 74* 

$ 264 754 13 $ 46 8909 42 $ 2 849 349 96 $ 843 578 57 
We 75474905 $ 46 485 68* $$ 785 749 66 $ 34 900 32% 
14 583 79 5 529 07 45 004 97 74 166 10* 

3 443 24 174 74* 55 188 17* 54 322 49% 
S072 1514 04* 11 413 04 6 690 42 

a a ci 75 000 00* 

$ 95 002 80 $ 42 645 30° $ 786979 50 $ 231 698 40% 


$ 2 062 370 46 $1 075 277 06 


$ 169 751 33 $ 89 544 81 


Company. The latter company is a subsidiary of The Middle West Corporation. 


bn of security holders of the Corporation and 
rity or offer for sale or offer to buy any security. 
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THE MIDDLE WEST CORPORATION 


902 Market Street 


Wilmington 99, Delaware 


STATEMENTS OF INCOME 
For the Three and Six Months Ended June 38, 1947 and 1946 °* 
au 


Three Months Enger i 5 19475 Months Ended 


June 30 June 30 
1947 1946 1947 1946 
Income: =r ho SEE STE (UL tERER eon | en RE 
Dividends received from associated companies 
on securities— 
Presently owned— 
Repereeren 1StOCkSe 24... 00 oe 6488s. os vee $ 15 491 88 $ 15 491 88 $ 30983 76 $ 30 983 76 
MPMMmIHOUESLOCKS bi tei coh cde chee ts 911 344 45 238 107 45 1 407 917 65 296 468 95 
Redeemed or sold— 
NES eC Cite (el Oka — 245 938 25 7 317 00 1 004 894 69 
otpeMOTIEStOCK Giana ss bos oc cscs wae 2 807-25 — 64 051 94 — 
Interest on bonds and notes of— 
Pee OClReC COMPANIES 66... 0.05.2 -00ces 4 800 00 4 800 00 9 600 00 10 027 08 
‘EP aw ie.» 6 019 71 14 501 63 11 959 71 23 746 97 
CSRS oe ONS Oe 6 244 50 — 12 779 80 7 036 45 
DUE $946 707 79 $518 839 21 $1 544 609 86 $1 373 157 90 
Expenses and Taxes: 
General and administrative expenses ....... $97. 563 78. $ 68 .692 26.-$ 141° 915102 ©$ 1242880 95 
Taxes, other than Federal income ......... 14 407 44 25622095 17 218 09 5 347 91 
Bee COP AMHICOING TAXES foe. one he ce bine 108 000 00 27 000 00 130 000 00 98 000 00 
Piet el lee eee Spe ae Sid's) so as ae $219 971 22 $ 98 314 81 $ 289 133 11 $ 228 228 86 
WUT Ne ee 5 Sk oy sd ve sisi dsc dhe $726 736 57 $420 524 40 $1255 476 75 $1 144 929 04 


Total income of The Middle West Corporation for the three and six months ended June 30, 1947 
amounted to $946,708 and $1,544,610, respectively, as compared with $518,839 and $1,373,158 for the cor- 
responding periods in 1946. Substantially all of the increase in common dividends received in both the 
three and six months periods of 1947 consists of dividends from Central Illinois Public Service Company, 
Middle West Utilities Company of Canada and Public Service Company of Indiana. Preferred dividends, 
in the 1946 periods, on securities redeemed or sold, consist almost entirely of dividends on the preference 
stocks of Central and South West Utilities Company and American Public Service Company retired in con- 
nection with the merger of those companies on February 3, 1947, and dividends on the preference stock of 
Central Illinois Public Service Company, subsequently exchanged for common stock of that company upon 
the consummation of its recapitalization and refinancing program in November, 1946. Net income for the 
three and six months periods ended June 30, 1947 was approximately 22.0¢ and 38.0¢ per share, respectively, 
on 3,307,302 shares of capital stock as compared with 12.7¢ and 34.6¢ per share in the corresponding periods 
in 1946. 


At a special meeting of the stockholders of the Corporation held on August 8, 1947 the following reso- 
lution authorizing the dissolution of the Corporation was adopted: 


RESOLVED: That the Corporation be dissolved; that the assets of the Corporation be sold, in 
whole or in part, upon such terms, or be distributed, in whole or in part, to the stockholders at such 
times, as the Board of Directors may from time to time authorize; and that all steps be taken and all 
documents executed and filed, at such times as the Board of Directors may authorize, that are required 
to effect the dissolution of the Corporation and the distribution of its assets to its stockholders in accord- 
ance with law. 


Statements of income for the six months ended June 30, 1947, for the principal subsidiary companies are 
submitted on the following pages. 
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Operating Revenues: 
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WN ater Ge te es Beles on Beate: ete: coe ete Pa EEN SR et ie Ag ree Oe 

Pee Qe eee er SN A ee ee cre AE OG c seen te ects co gereee een Pre 

OADM ALOT NS IO I OS BT OCIS OURS ELaPERNTN ater AMT RT OMe eDS Ere Omran nme on ormoeeS oC 
fires. koe CAN eee RU! CeO ok OW La ORR a Cee ME are RMR es teh oS $11 


Operating Expenses and Taxes: 


Operation— 

Power land pasipurchasedetor wesale 29. 10,< dekuts ss as «oes tests mci cee $1 
Otberd Me ee a ice c © lprasece Ron neue Pade ordi CLEC Dilecnicle Ot Gets Aen ah an ar eee 2 

Maintenance a's cuca slate sle,cbtvets chee catticceia stare traue states a ee ieunl/s cauetoleis tonstetecai st eee eae 
Depreciatlonuer “ae Parent lease BE A ey eee ear eS 1 

Amortization sol planteacquisttyonead i StieritS, wees ce neeNewel ie eneeer tia Stans neta 
‘Laxes: othersthan shederal ain eet nope. ockepnscenelesokogsecbans, aivuee  eordierete te cite cise ener eee 1 
Federal imcomestaxesm. 3 ot cc.ctee chem aie iis 3 ste eisGe afer och Mreyeyra) atere atle cet ole spit oat eit a ee 1 
Total Osbenes dita kl. oes ae. fae ae ere er bt eres Rt cca) cae ee $ 8 
Net Operating: Income £:) 2.05 Ve OMe | chen = otter treien sk Ataia pets oot has sl ot has lee, et ee $ 2 

Otherincome: (niet) iiss wt ue secon tt cene ees te in ae fOr aha Gieeaira teas er clue tse: oct icea errr 
Gross” Inconie! +.4?agetireteoeis arteries Ge crt Shea iia ie es ie eae un oor nae $ 2 


Deductions from Gross Income: 


Interestcon lome-terniede bts rt. cot aetna ie a ee ene ere ne ar ra os $ 
Amortization of debt discount, call premium and expense, less amortization of 

prémiunitrecerved tect shake ae keke tate. eee aelor crete. teen Ein ee Ae eis etal ous 
Accelerated amortization of debt discount, call premium and expense .......... 
INatoprarahakona Ge (oleae ACCME Or AVhR AEN eo doocsonnoauobsncub ooSaognnmEDOS 
Genetal interes tier cs eke cette ore Bester, Ree ne Acts n Te 7 aR eS eee 
Interestecharced@torcOnstruGtiOnen cee hase eee ehicle Rae oe ee em tian ane eet ate ae 
Cumulative dividend requirements for the period on publicly held preferred stocks 

of isubsidianysopersatina iconipanies a air. ne seal oh acted ante aac goannas 
Other. deduchons:inonteerosSs AnCOnmler cane celeste eral ee er coe teenie teers 


Net. Income 20675. Gud 8: Gat elk cams 4a ERO Ea eet kd bark Pec cc hae $ 2 
Preferred Dividend Requirements for the Period ................0c cece cece eveeeues $ 


* Decrease or red figure. 


Central Illinois Public 


1947 


Service Company 


Increase 


$1 


$1 


$1 


A 


085 683 49 
347 417 28 
955 04 

id, 179 =09* 
2- 337-87 


425 274 59 


270 909 84 
427 264 38 
118 564 93 
18 999 06 


141 498 33 
335 000 00 


312 236 54 


113 038 05 
16 257 60 


129 295 65 


7 000 00* 
6 833 08* 
187 764 78 


61 48* | 


66 037 00* 


1 189 57* 


106 643 65 
22 652 00 


For the Six Mont. 


He ees. | 


NOTE: The Middle West Corporation owns the following percentages of commo 
tucky Utilities Company, Middle West Utilities Company of Canada, : 
Power and Light Company is owned by North West Utilities Compan 
and 56.12% of the preferred and prior lien stocks of North West Utilitie 
a plan for the liquidation of North West Utilities Company. 


The statements contained herein are for the infor: 
not transmitted in connection with the sale of an} 


August 28, 1947, 


CORPORATION 


SIPAL SUBSIDIARY 
ded Fune 30, 1947 


ky Utilities Company 
and Subsidiary 
anies, Consolidated 


Increase 
Over 1946 


6 Ol $1 397 662 28 
8 61 47 444 77 
5 40 12 481 85 
13 2 441 96 


S 15 $1 460 030 86 


0 44 $ 413 697 54 
1 86 659 344 36 
y 25 LT .395 45 
6 57 gar 130 89 
3 89 163 973 89 
2 62 81 193 50 
10 00 92 590 00 


2 63 $1 455 331 63 


COMPANIES 


Middle West Utilities 
Company of 
Canada and Subsidiary | 
Companies, Consolidated 
(Canadian Dollars) 


Increase 

1947 Over 1946 
$ 747 703 96 $106 887 13 
587 875 25 96 019 86 


$1 335 579 21 $202 906 99 


$ ae $ = 
494 692 96 28 297 O01 
62 238 15 874 38 
207 912 50 4 600 00 
59 789 65 8 996 29 
150 155 89 53 028 30 


31 78 4 042 08* 6 879 03 510 56 

0 00 56 700 00 = aa 

17 60 18 078 46 88 10 49% 
[1 28% 44 828 36* an =n 

a ae 20 030 50 = 

3 45 11 690 00* 3 357 22 307 22 

590 $ 22739 70*  $ 16039473 § 1 318 99% 
960 $§ 2946307 $ 228 65493 $129 583 39 

$ 23 100 900 


Oklahoma Power and 


1947 


$635 955 
260 760 
66 406 


$963 123 


$146 614 
325 899 

61 489 
156212 


74 182 5 


63 500 


$786 898 


$176 224 
Zz 


$176 232 


$ 44 241 
876 


2 674 
801 


1 484 


$ 48 386 
$127 846 


Water Co. 
Increase 
Over 1946 
40 $101 456 55 
68 73 939 90 
93 1 921 16* 
01 $173 475 29 
94 $ 60 108 28 
25 74 239 75 
30 10 772 65 
00 4 758 00* 
55 rey a Wolk: 
00 18 000 00 
04 $166 073 81 
97 $ 7 401 48 
38 722 72* 
35 $ 6 678 76 
67 $7 819 87* 
62 929 46%* 
7 700 00* 
61 82 22 
31* 739 60* 
51 178 72 
10 $ 16 927 99% 
25 $ 23 606 75 


ri were od 


x in the above companies: Central Illinois Public Service Company, 74.26%; Ken- 
iklahoma Power and Water Co., 100%. 98.35% of the common stock of Wisconsin 
lis its principal asset. The Middle West Corporation owns all of the common stock 
inany. There is presently pending before the Securities and Exchange Commission 


} of security holders of the 


Corporation and are 


ity or offer for sale or offer to buy any security. 


$7 


$8 


2 


$6 


$1 


$1 


Wisconsin Power and 


Light Company 


1947 


394 187 24 
620 793 80 
114 123 82 


24 284 99 


153 389 85 


2 970 77 
20 011 19% 


7 447 10 


539 425 48 
435 946 00 
225 056 33 


Increase 
Over 1946 


$820 
65 


$894 


12 


624 57 
101 99 
038 38 
414 12 


179 06 


159 37 
030 12 


160 94% 


$ 6 734 37 


$ 44 


811 09 
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THE MIDDLE WEST CORPORATION 


902 Market Street 
Wilmington, Delaware 


fHE LISSARY OF THE 
STATEMENTS OF INCOME WAR 24 1950 


Three Months Ended March 31, 1943 and 194 Aw veRsity OF ILLINOIS 


COMPANY STATEMENT OF INCOME ‘* 


Total income of The Middle West Corporation (parent company only) for the three months ended 
March 31, 1943, amounted to $538,085.37, as compared with $382,330.87 for the corresponding 1942 quarter; 
net income amounted to $401,023.14, equivalent to 12.1c per share as compared with $303,573.72, or 9.2c per 
share in the 1942 quarter. 


The increase in total income is occasioned primarily by the receipt in the current year quarter of a $6 per 
share dividend, aggregating $231,384, on Central Illinois Public Service Company preferred stock, whereas 
$1.50 per share, or a total of $57,846, was received in the first quarter of 1942. At the present time it is not 
known if Central Illinois Public Service Company will pay any additional dividends in 1943. 


STATEMENT OF CONSOLIDATED INCOME 


The statement of consolidated income does not include the revenues and expenses of Central Illinois 
Public Service Company, as this company is not majority owned since its preferred stock is regularly voting. 
A condensed income statement of this company is show separately herein. 


Operating revenues of the consolidated group for the three months ended March 31, 1943, amounted to 
$20,573,259.84, as compared with $19,307,683.36 in the corresponding 1942 quarter, an increase of $1,265,- 
576.48, or 6.6%. Electric revenues in the current quarter, constituting 82.5% of the total revenues, were 
$16,969,451.02, an increase of $764,231.35, or 4.7% over the 1942 quarter. 


Consolidated net income for the three months ended March 31, 1943, was $1,213,992.34, equivalent to 
36.7c per share, as compared with $938,530.44, or 28.4c per share in the 1942 quarter. Consolidated net in- 
come includes approximately $500,000 and $425,000 for the respective three months’ period of 1943 and 
1942, which could not be distributed as dividends on preferred and common stocks of subsidiaries owned by 
The Middle West Corporation, primarily because of dividend arrearages. 


For purposes of comparison, interim earnings figures published in 1942 have been appropriately 
adjusted herein to give effect to (a) the retroactive provisions of the Revenue Act of 1942 enacted subse- 
quent to the release of those earnings in 1942, and (b) the elimination of the operations of ice companies 
subsequently sold or omitted from the consolidation as not significant. These adjustments resulted in an 
increase of $150,241.39 to net income of $788,289.05, as previously published, for the three months ended 
March 31, 1942. 


Purce.i L. Smitu, President 
Jane,5, 1943 


The statements contained herein are for the information of security holders of the Company and are not 
transmitted in connection with the sale of any security or offer to sell or offer to buy any security. 


THE MIDDLE WEST CORPORATION 


STATEMENT OF INCOME 


For the Three Months Ended March 31, 1943 and 1942 


Three Months Ended 


March 31 
1943 1942 
Income: 
Subsidiary companies consolidated— 
Dividends— 
Preferred (StOKS a 6 eice-cd jn! 0) oh br on pe oa es ae Me ac fe rahe $225 451 61 $242 891 13 
COMMORNSCOERSY Good widededh eden aia ee ean ha ee eee 58412050) 58 312 50 
Interest soni. bonds. vic iets sheeted so deco ee lace Re eit ee a eee 1 281 25 5095 95 
$285 045 36 $306 299 58 
Other— a eee 
Dividends— 
Associated. companies. ¢.2- 2)... 5 nara Rs oe Oe, ee $231 784 00 $ 58 246 00 
Nonassociated companies). 400g hs PLP rn ahs ee Len eee eee cen 10051 10 12 193 70 
Trterest® te ee) eRe ae ee eRe eee ee 5 400 00 5 500 02 
Miscellaneous: Vc cists 2c tae, TR ek, eee ee 5 804 91 91 57 
$253 040 O1 $ 76031 29 
Total! 3 oidr cedar td, Se ae es, $538 085 37 $382 330 87 
Expenses and Taxes: 
General and "administra tlve.. 2a. fe elena ae eee ee $ 70 446 36 $ 53 449 32 
Taxes, other than) Federal income and; excess-prointsa. 1) a. as te eee 4 435 52 4 483 46 
Federal) ineomesiaxegdiovey i. ye rene ee ea eee Be ey ce eet ees 62 180.35 20 824 37 
Federal excess-prolits taxa c ous hegare nine 3 Gtit eke s a Ria hd iss -oieke etree wen tee = =a 
TOta ee ee ae ae eee Vek oP ace eae Cle A Ge el ee a oe $137 062 23 $ 7875715 
Net“ TiGorme «oy seees Shores he dias nee Sik as och Le Reenter $401 023 14 $303 573 72 


“NOTE: Federal income taxes have been computed in accordance with the Revenue Act of 1942. 


THE MIDDLE WEST CORPORATION AND SUBSIDIARY COMPANIES 


STATEMENT OF CONSOLIDATED INCOME 
For the Three Months Ended March 31, 1943 and 1942 


(Exclusive of Central [linois Public Service Company) 


Three Months Ended 


March 31 
1943 1942 
Operating Revenues: 
HED BATRIG. 2 syo.ndicaed BORNE ORO ietG eect Chie see CREE ys Cicer ea coareee cen Ree Rb RS a aide ins Are $16 969 451 02 $16 205 219 67 
eel EEN eT aR PR ET aoa Vac cW ee oe navel eqanpfaders ie oh fe volind ess Muallaveale Gorse, 015 dotuahdvesnidte, aleve ole el ohsllelel 6s 1 960 063 83 es Ae 
NIMs RARE EE TUES TON ss coe ciey Pa ehh tries oA PIG. «earl aha eokauted's Gi'er aye apn soileN exdilsl wy'ahin lw ese Siphiks GYhaardiahae. alee «ke 441 062 O01 416 790 26 
IEE, «Fo tend 6 6,5 0 SRD tole ERERERORTO 5: GIO RD ECS DMCA MIEN a I Oe i oe a ese 599N311 21 501 994 08 
NO eae RCC Tea aS they wise eo os ste: atel Gi tensa ct adeeb enc cone rocehcncla ta ay siehereVel a, 3: ota sia) lel & shaherebia-wile: die. harsh’ OE: Syl W7 419 514 11 
ARIAT So ath RO I ONS RR oat ak a oe een $20 573 259 84 $19 307 683 36 
Operating Expenses and Taxes: 
ee GL) Le eee ERIS. Nee sts weed siete s.r pate etaie) Nok tle: 4 atopovey vies! ale = ‘sh 6.n\i\denicrcle uhenbitra (also a)tee $ 7 366 900 61 $ 6 964 434 49 
Hee SEV 2 Ot EN oS yc Tar's yale, a /di cule, ora aus) otelar asehnGs ole k Ae SPAR oe ieletete te aus odie wlshelp wie Meas 979 702 18 955 529 20 
Be eh OLN ee RO Bear al 9095 5 os ht eS pheia evans Siala, ws lersisiaweivilaye oie iaea sees, nis vai vlwleia sg bisietns 2 557 149 00 2 356 480 41 
Hiaxesotien tualereaeral income and €Xcess-Profits.. oof. ce ace cece amen a oe oe de 2 044 005 87 2 038 519 23 
He ee A MALT COMIC ReT MN OLE Meee, cienct's ofa oseleoal cin Aowreio sve wales mibisnh esuiesaldla etn’ eae ne 16337) 080877 1 424 518 59 
Federmlexcess-protitstaxe (Note l)............0... Bente Vo Me Romy elton eR AR ETN Otek oe 1 275 526.37 402 234 27 
Charges in lieu of income and excess-profits taxes (Notes 1 and 2)...................... 254 900 00 511 243 73 
ASCH E ca] OUP PER OET ss Se ccc ce evel to et che c.g te Gig at diese waa ran che ouasts vee) de) av ad ap sitar vanauelepereae $15 815 264 80 $14 652 959 92 
Duta) ee rel Ct Set) CONT) GMmMCE Batraeie f= oiejcevseje ee ays 8 ete oS) + Gyslsie/Ape Os yng Si cole ies janes wee wee $ 4 757 995 04 $ 4 654 723 44 
RUG ate mmU Te COLIC WM (19 CU) MRMMME CMRP ACERS) scsi es chats tdyevC ae ther whale: cies lsesdaye (asaya -olauens oils alalatiy. aide ereleleesieielnrers 301 388 32 92 188 35 
Pe ere UNL EAS CLIT IC TEER ieee ee Fay tea. ca Rodeos sia) leitch au tercettsy, Mave eke pes orev s abatoiavatth «i acads wah acl atelier’ $ 5 059 383 36 $ 4 746 911 79 
Interest, Dividends on Preferred Stocks of Subsidiary Companies and Other 
Deductions: 
Aieres te Onl Lome. tentn Gel lin te semen, ai sy sin 6) Neds Takes spoce< ef itiseates A stete fos noose Gr leh fi tase! ety cor sla egabe ete Sele Gla AanAac $ 1 804 481 27 
Amortization of debt discount, call premium and expense, net of premium received...... IMA SyAV GAG) 228 017 32 
AMMOghiza ON» Ole pTelerned StOGw TelinanGite EXPENSE) es sieleeise cls ie tated ou ele aie aalel ait 84 331 56 84 331 56 
feeenAl MMteLest | (MEE) Warm toss cine: 6 %.5.cle% fe alates d'ele sua state Bik itera A Mi, Varese oe CP pe 42 454 03 24 526 09 
nee eOMler CCCILGCLOMS arene Moata's Sais.7 ac Alem rnate te ett tellonia, Se cha ores eae, acl al tears 37 969 76 20 933 97 
Dividend requirements for period on publicly held preferred stocks of subsidiary 
COPY ORME SG» dt 6.66 Eakeorciow x 6 o.binnc. Redo e BANC Wn Op ODO Cn oO Os Mires UeeiBia ne cena Cook erties 
Ipividends CeClaled erent at tacstoc <a ohne eae sist eae tee ican Tabi eeu bce ea ithaca 1 320 795 46 1 339 462 99 
MIVIEN SEO CCE GlALCG me Wepre epee okies ,tiaustertaye et aL oie OS Oye Mreutsaya ls Gaede came, Mw neue 224°195°75 208 240 25 
Minority interest im net income of subsidiary companies. :>. iy. ccass sense eas ee ees 132 486 28 98 387 90 
Fa Een tcea schahn Bree ek By eres sce heoKe Peas aa tap SATO pape neonate rats SHAE OE ree oe .$°3° 845° 391 02 °° $ 3 808 381 35 
Ree eee ON Ole ay oie ae Oa Pe Cae oe ah | PS Cia ed al) a $ 1213 992 34 $ 938 530 44 
NOTES: 


(1) Federal income and excess-profits taxes have been computed in accordance with the Revenue Act of 1942. 


(2) These charges represent amounts equivalent to reductions in the required provisions for income and excess-profits taxes, 
due to certain deductions (not related to current operations) permitted by the Revenue Act of 1942. These deductions 
were of such a character that the related tax reductions, in accordance with accepted principles of accounting, were 
credited (a) to earned surplus in the 1943 and 1942 periods in the amounts of $254,900 and $376,705.37 respectively 
and (b) to unamortized debt discount and expense in the 1942 period in the amount of $134,538.36. 


(3) The above statement of consolidated income includes net income of approximately $500,000 and $425,000 in the three 
months of 1943 and 1942, respectively, which could not be distributed as dividends on stocks of subsidiary companies 
owned by The Middle West Corporation, primarily because of dividend arrearages. 


(4) For purposes of comparison, earnings figures published in 1942 have been appropriately adjusted herein to give effect 
to (a) the retroactive provisions of the Revenue Act of 1942 enacted subsequent to the release of those earnings in 
1942, and (b) the elimination of the operations of ice companies subsequently sold or omitted from the consolidation 
as not significant. These adjustments resulted in an increase of $150,241.39 to net income of $788,289.05, as previously 
published, for the three months ended March 31, 1942. 


CENTRAL ILLINOIS PUBLIC SERVICE COMPANY 


STATEMENT OF INCOME 


For the Three Months Ended March 31, 1943 and 1942 


(The Middle West Corporation owns a majority of the common stock of this company but does 
not hold voting control due to regular voting rights of the company’s preferred stocks) 


Three Months Ended 


March 31 
1943 1942 
Operating) Reventes) tig cen nyt Gan ee tts ee a Rt ee $4 224 854 10 $4 215 612 49 
Operating Expenses and Taxes: 
Operation 7228s ews tvs hele sha MLM neta elt ok cite ects elt orca thd ee) $1 459 285 87 
Maintenance eer eres clastic ctoctic hee ae eee eat ee ene 211 028 68 212 763 84 
DEPreciatiOrin’, Some aes os atone ote het lela io lett el die ee ae Pat eee 595 502 81 591 524 96 
AMOLtIZatiON OL ETAL ISS poke ake eee ee os ee eee 1 471 08 1 740 29 
axes; other, thai Federal ancomer and: @xcess-protts tas) 17 coe ee 394 371 30 411 389 23 
Federal tricomic taxes pi INOted] \ Geass ae are ee ee ee eee 158 000 00 272 000 00 
Federabexcess-profits.taxi (Notes \rtc cscs ce alt eres ie es kee aera 341 000 00 s,: - shogeeaes 

Charges in lieu of income and excess-profits..taxes j ge eae ou: a dose 
(Notes I-and 2) 0042 1.6 fae bathe ieee a ng Ae Plait ct ade ical tee et se 250.000.00 
Total pu Nils 2 abies, eM Rs Bl ea eee anes $3223 38443 {$3 198 704 19 
Net Operating incomiens. «0. ec ee Rh a SO te Ae ‘Sen Hs Pe L 001 469 67 ; $4 016 908 30. 
Other: income; (MEL) Pepe tags ciao se be inte ee a alee ee Gree ae Loa 2,822, 05.5, e *345 70 
| ; 2 se ‘e re me 

Gross Inconies 2. seer ae where erik Wes bakit oo ae RU cage ae Sam nt I we ... $1 004 291 72 $1 016 562 60 
Interest:andothermdeductions)) s& pcan nee tices Ree eee eee 450 720 14 456 452 77 
Net UncOine te pee eee ones ee lie ein gh PC ne BIRO. LED geet tee Oe Ds Of oe ~ $ 560109 83 
Preferred stock dividend requirement at $6 per share per annum.......... $ 427078 50 $ 427078 50 


*Red figure. 


NOTES: 
(1) Federal income and excess-profits taxes have been computed in accordance with the Revenue Act of 1942. 


(2) These charges, which have been credited to earned surplus, represent the reductions in the required provisions for 
Federal income and excess-profits taxes, due to certain deductions (not related to current operations) permitted by the 
Revenue Act of 1942. 


(3) For purposes of comparison, earnings figures published in 1942 have been adjusted herein to give effect to the retroactive 
provisions of the Revenue Act of 1942 enacted subsequent to the release of those earnings in 1942. 
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THE MIDDLE WEST CORPORATION 


902 Market Street - 


Wilmington 99, Delaware 


STATEMENTS OF INCOME 
For the Three Months Ended March 31, 1947 and 1946 


Three Months Ended 


March 31 
1947 1946 
Income: 
Dividends received from associated companies on securities— 
Presently owned— 
ER R90 KS eer Se DN ae Sgesy Ge Me WG AE acd Ce eae we $ 15 491 88 $ 15 491 88 
PSI Ie oe Me i es va bd bb Piggsw ace nk woes eo 496 573 20 5S, 501250 
Redeemed or sold— 
RUE Pe 8. iA). ike ook soln dads os ee ebb wea ly ees 7 317 00 758 956 44 
SRR RTT I gc bk 1 Sate, Souk A aber Sole ald Aw Sins Gelb Mite daw tea aly od wed 61 244 69 — 
Interest on bonds and notes of— 
RSE gy oD ee 6 540 00 7 837 08 
a Ns vended awn be sleaclgloueecabeescnegues 4 200 00 6 635 34 
et ec ate DS eae cae eS ba Aa wes sn beevews 6. SosnoU 7 036 45 
ee eh ee ernny: AC, Shad deh ase Smitten e « aldee ee a ee $597 902 07 $854 318 69 
Expenses and Taxes: | 
Per EE rCmAGHIisstrative EXPENSES, 6b pala eae oes os ool de nee eels Rael eu $ 44 351 24 $ 56 188 69 
rere te 811 MeGeral: COMES 2. 6c. os Gee bas cen a's Hae wee ee se wee Diora a 2 810 65 2 1258 
TEE CT LAX ES aay oa ake is Sock wre ik sD ced Sl ahs tae ee ea ens 22 000 00 71 000 00 
“VS a STH aa Baha" 9 el cate Garo PARSER Rg A Ea A ga A TC + JO SP $ 69 161 89 $129 914 05 
EMU. Pe Be at Natt he tos. 3s Ses a arc bate GAL ks, ote Ped eh $528 740 18 $724 404 64 


Total income of The Middle West Corporation for the three months ended March 31, 1947, amounted 
to $597,902, as compared with $854,319 for the corresponding quarter in 1946. Net income for the three 
months ended March 31, 1947, was $528,740, or approximately 16c per share on 3,307,302 shares of capital 
stock as compared with $724,405, or 22c per share for the corresponding quarter in 1946. 


Dividend income in the 1947 period on common stocks presently owned, consisted mainly of a cash divi- 
dend of $334,153 from Central Illinois Public Service Company and a dividend from Public Service Com- 
pany of Indiana, Inc., in common stock of Indiana Gas & Water Company, Inc., recorded at $157,210. 


A cash dividend of $44,077 on the common stock of Northern Indiana Public Service Company repre- 
sents the largest item in common dividends received in the 1947 period on securities redeemed or sold. 


Preferred dividends, in the 1946 period, on securities redeemed or sold, include $538,828 received on 
preference stocks of Central and South West Utilities Company and American Public Service Company 
retired in connection with the merger of those companies on February 3, 1947, and $212,102 received on 
preferred stock of Central Hlinois Public Service Company subsequently exchanged for common stock ot that 
company upon the consummation of its recapitalization and refinancing program in November, 1946. 


Statements of income for the three months ended March 31, 1947, for the principal subsidiary com- 
panies are submitted on the following pages. 


LHE MIDDLE J 


STATEMENTS OF INCOME OF 
For the Three Mon 


Central and South We: 


Central Illinois Public Corporation and Subsidiz 
Service Company Companies, Consolidate 
Three Months Ended Three Months Ended 
March 31 March 31 
Increase Increz 
1947 - Over 1946 1947 Over 1 
Operating Revenues: 
1 CaVel eh e a, eee chee to ar EAR I A ELAS SOE tel GREENS oer on omeaIe vic $5 092 092 11 $427 598 71 $11 194 288 89 $686 558 
Garter, Ravi stle AAs Bin. nce, Sates RTE Ss om et ne ene 620 592 44 223 101694 699 825 23 57 145 
Mclean: Sens Aan. Coes ompR ache moxie ee aorae ce anlsu mb aaa. dnlont 20 109 7i 1 147 14 Fie oio 02 105 757 
| eee A ee Oe A ea ete uno op Sm aco ediy oa Mos oo eee 15 139 94 5 649 05* .980 027 60 51 060 
OER ET ca Sep ee ees oo orate acta sere Meets 1a) Mebetara ens 2x0" es or ce 12 534 16 1 896 44 — = 
FL Ota Flo hatcray ahs ha cue,’ 9:2 coh esl nl Haya iae sere orate one Renee e ane $5 760 468 36 $648 095 15 $12 951 454 74 $586 885 
Operating Expenses and Taxes: 
Operation— 
Power and gas. purchased) form resales... 325-5. een eee eee eee ae $ 737 405 02 $161 521 03 $ 678 983 82 $104 781 
Other ie keno cs cians RR. Ee eee ke oe 1 346 183 54 213 746 64 3 880 812 29 393 132 
Main temanice q ...cyeh aide reeds actoiece ota) tote eet ice oR ncn ten On Me oe er mene a ee eee 280 114 16 59 173 02 1 432 578 63 450 760 
Depreciatidny keg a aye sheen het ieln lee watt = ar aes os oak maT gate) ete ee rte eeeaee 555 010 06 5 982 42 1 259 526 40 6 441 
Amortization of plant .acguistiionm ads UstileM tse) sityiaet eter i eae = = 56 344 05 56 344 
‘axes mother than shederalgincomescmety.1e-te ene eerie ete nate 559 944 73 89 540 84 1 132 761 59 59 498 
Federal ancome’ taxes, cmtcsys.cieacpatdees house save aah eee Gangetere ate oka eae ecto es 717 000 00 127 000 00 1 400 000 00 200 100 
EGtal A. 3. < sheds ats SRS EY aR a et Der an aoe $4 195 657 51 $656 963 95 $ 9 841 006 78 $857 975 
Net Operating” Incomesgh 5t o4 as. 932 ett seis ss oe ee eet re irae oe $1 564 810 85 $ 8 868 80* $ 3 110 447 96 $271 089 
Other income: (Met) OT era seg.cs os arate dae oe aNagens ss AME Stee ee seetalerase alte coer cee 18 452 03 8 480 93 13 014 51 Q 542 
Gross, /LN COMO 3) ira ales\yaps cote seetne ile eile tote natctie SEs, wal esse enemas oes evan Rarer ewe $1 583 262 88 $ 387 87* $ 3 123 462 47 $280 631 
Deductions from Gross Income: 
Interest onMonesterm debt... . tember ee i eee $ 345 125 00 $ 3 500 00* $ 635 180 82 $ 5 661 
Amortization of debt discount, call premium and expense, less amortization 
Of (Premunam REGEN ECA Yay Fake eee os veer «elt tas acl sisal eae eereh eee eee 61 401 62 3 279 16* 98 453 31 7 474 
Accelerated amortization of debt discount, call premium and EXPENSeaer mate = aa oe — 
AMOLZatOn rots platitae COUMSt Ona Cl] US OI CUL Solita te terri nara eee 93 882 39 93 882 39 = —_ 
General interest sen 4am beet: Mactan te hander ons Stn esters Oe anager eee ieee, ee eens 4 365 19 ABBE: 2 aA eX) 125726 
Interest, charged fo consipmew@oniee). -asd478 - otha. agen Keyes eee ae 39 269 39* 24 583 04* 16 122 99* 16 122 
Cumulative dividend requirements for the period on publicly held preferred 
Stocks Ole stOSIdlahy Opela Un om CONT NCS ta rate y rete ere ee ee = = 360 330 50 os 
Otheradeductions trom eerossgin commen ree eee ne eee 909 44 1233885 38 722 00 7 162 
Total 2; stat Wass ciate, tie ihtawecatile uM 2 ene ahs we ey Mabe $ 466 414 25 $ 61 359 56 $ 1 157 781 04 S i5eare 
Net. Income 22525 de ec eee ehe ee OI Rett ste ee CONC Seas Reena re $1 116 848 63 $ 61 747 43* $ 1 965 681 43 $286 204 
Preferred Dividend Requirements for the Period........................ $ 150 000 00 $ — 


*Decrease or red figure 


NOTES: 


(1) The Middle West Corporation will distribute on June 14, 1947, to stockholders of rec 
share of capital stock of the Corporation. 


(2) ‘The Middle West Corporation owns the following percentages of common stock in t 
Corporation, 50.86%; Kentucky Utilities Company, Middle West Utilities Company 
a subsidiary of North West Utilities Company. The latter company is a subsidiary o 


June 11, 1947 The statements contained herein are for the it 
are not transmitted in connection with the sale o 


* CORPORATION 


YCIPAL SUBSIDIARY COMPANIES 
nded March 31, 1947 


Middle West Utilities 
Company of 
Canada and Subsidiary 


Kentucky Utilities Company 
Companies, Consolidated 


and Subsidiary 


Oklahoma Power and 


Wisconsin Power and 


Companies, Consolidated (Canadian Dollars) Water Co. Light Company 
Three Months Ended Three Months Ended Three Months Ended Three Months Ended 
March 31 March 31 March 31 March 31 
Increase Increase Increase Increase 
1947 _ Over 1946 1947 _ Over 1946 1947 _ Over 1946 1947 __ Over 1946 
$4 140 722 83 $603 112 53 SS oie, Sul Gil $ 27 967 07 $ 315 892 58 $ 49 899 11 $3 744 999 75 $393 550 44 
195 855 67 21 803 43 — — 167 196 58 39 776 37 307 441 92 36 696 82 
80 123 87 eZ oN O7, — — B2E198sl2 219 48* 56 190 58 2 698 79 
30 538 33 2 770 76* — — — — — —- 
os = 426 603 62 56 582 21 — = UG) Gab pl 392 53 
$4 447 240 70 $627 970 57 $ 781 355 23 $ 84 549 28 $ 515 287 28 $ 89 456 00 $4 126 973 76 $433 338 58 
S$ 872 511 43 $241 474 40 $ — $ — § 94 684 07 Seo 42163 Se 98oZ0rA4 $ 24 671 88 
1 313 172 90 302 899 32 311 639 05 6 976 83 148 860 90 HE Se) AG 1 488 266 31 340 647 78 
197 307 96 53 468 06* 24 776 34 1 615 24* 230365) 22 3 963 84 215 518 92 19 744 75* 
401 081 75 16 591 14 111 606 25 2 650 00 57 606 00 2 379 00* 417 489 95 38 299 01 
81 987 70 81 987 70 — — — — — — 
341 973 78 35 886 60 32 782 54 3 010 22 Se 26le2Z 3 932 69 493 670 86 49 462 90 
318 050 00 6 060 00* 60 244 60 8 84/729" 42 600 00 15 800 00 427 400 00 900 00 
$3 526 085 52 $619 311 10 $ 541 048 75 $ 19 869 10 $ 410 377 41 $ 80 064 72 $3 135 666 48 ‘$434 236 82 
$ 921 155 18 $ 8 659 47 $ 240 306 45 $ 64 680 18 $ 104 909 87 $ 9 391 28 $ 991 307 28 $ 898 24% 
471 80* 2 146 56* 2 088 69 631 54% WSS 65 77* 3132839 5 916 76* 
$ 920 683 38 “(8 ale hl $ 242 395 14 $ 64 048 64 $ 104 917 25 9 325 51 $ 994 489 67 $ 6 815 00* 
eo ZS) 25 Sy MEAN eYohes $ 64 820 60 $ 1 330 90* $ 22 299 99 5 990 71* $ 260 250 00 $ 2 499 66* 
27 021 90 15 48 3) FS) OE! 354 73 441 45 964 63* 14 893 55 163 28* 
56 700 0C 56 700 00 — — — 3 070 00* — oe 
14 072 25 8 975 94 14 5 92* 1 325 44 CNG) 73)) — od 
24 922 23* 21 627 69* — — 392 88* 319 16* 12 759 88* 1 887 18* 
= — 108015825 — — — — a 
8 318 68 4 058 99* 1 692 14 67 14 1 253 91 611 46 5 365 10 2 457 60 
$ 383 313 85 $ 32 860 18 $ 80 254 07 $ 914 95* $ 24 927 91 9 689 49* $ 267 748 77 $ 2 092 52* 
$ 537 369 53 $ 26 347 27* $ 162 141 07 $ 64 963 59 $ 79 989 34 $ 19 015 00 $ 726 740 90 $ 4 722 48* 
$ 208 696 68 $ 11 550 00 $ — $ 112 527 68 


May 23, 1947, one share of common stock of Central and South West Corporation for each 


e companies: Central Ilinois Public Service Company, 74.26%; Central*and South West 
1ada, and Oklahoma Power and Water Co., 100%. Wisconsin Power and Light Company is 
Middle West Corporation. 


on of security holders of the Corporation and 
curity or offer for sale or offer to buy any security. 
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THE MIDDLE WEST CORPORATION: 


902 Market Street “Zp, 
ed ge v t 
Wilmington 99, Delaware My, hy 
a sas 
STATEMENTS OF INCOME RRA Oe 


For the Three and Nine Months Ended September 30, 1947 and 1946 


Three Months Ended Nine Months Ended 
September 30 September 30 
1947 1946 1947 1946 
Income: 
Dividends received on securities— 
Presently owned— : 
BPTeEICCStOCkS icc. dCs ces ct eles Sabie /49 50 Six Ll y40 0). “oo 245 DU Ss Ton eae OU 
MPGIIIOTINSTOCKS) GSN) doe. sh wees ee ee 966 488 88 F300 900) 15 924374 400855. 1.032429: 10 
Redeemed or sold— 
Mee LCERCUNGEOCHG foes os ceca es eeees 3 742 38 249 680 63 18 544 14 +1 262 060 08 
pT ey EOlG <a — — 64 051 94 tat 
“8G NE pe ae ie 5 380 00 21 047 61 26 939 71 54 821 66 
La Re Bere 42 170 03 10 366 14 54 949 83 17 402 59 
ots dsc cversiee. $1 029 530 79 $1 028 804 03 $2 574 140 65 $2 401 961 93 
Expenses and Taxes: 
General and administrative expenses..... S 76°143°25,°35 ©1664-3700 33 (Gy 218 058127) Se 1801251 as 
Taxes, other than Federal income........ 2 693 68 27 494 56 19 911 77 32 842 47 
MederilinicOme taxeS (......020 20.0% 45 000 00 178 000 00 175 000 00 276 000 00 
TG HET, id ORS Ee a eae $ 123 836 93 $ 269 864 89 $ 412 970 04 $ 408 093 75 
CERT ING Ges. uck: cis xo Ralvk ouie ete Fas Pd os $ 905 693 86 $ 758 939 14 $2 161 170 61 $1 903 868 18 


Total income of The Middle West Corporation for the three and nine months ended September 30, 1947 
amounted to $1,029,531 and $2,574,141, respectively, as compared with $1,028,804 and $2,401,962 for the corre- 
sponding periods in 1946, Substantially all of the increase in common dividends received in both the three 
and nine months periods of 1947 consists of dividends from Central Illinois Public Service Company, Ken- 
tucky Utilities Company and Public Service Company of Indiana. -Preferred dividends, in the 1946 periods, 
on securities redeemed or sold, consist almost entirely of dividends on the preference stocks of Central and 
South West Utilities Company and American Public Service Company retired in connection with the merger 
of those companies on February 3, 1947, and dividends on the preference stock of Central Illinois Public 
Service Company subsequently exchanged for common stock of that Company upon the consummation of its 
recapitalization and refinancing program in November 1946. Net income for the three and nine months 
periods ended September 30, 1947, was approximately 27.4¢ and 65.3¢ per share, respectively, on 3,307,302 
shares of capital stock as compared with 22.9¢ and 57.6¢ per share in the corresponding periods of 1946. 


At a special meeting of the stockholders of the Corporation held on August 8, 1947 the following reso- 
lution authorizing the dissolution of the Corporation was adopted: 


RESOLVED: That the Corporation be dissolved; that the assets of the Corporation be sold, in 
whole or in part, upon such terms, or be distributed, in whole or in part, to the stockholders at such 
times, as the Board of Directors may from time to time authorize; and that all steps be taken and all 
documents executed and filed, at such times as the Board of Directors may authorize, that are required 
to effect the dissolution of the Corporation and the distribution of its assets to its stockholders in accord- 
ance with law. 


Statements of income for the nine months ended September 30, 1947, for the principal subsidiary com- 
panies are submitted on the following pages. 
THE LIBRARY OF THE 


DES 16 1047 
Ne Are 


UNIVERSITY OF ILLINOIS 


Operating Revenues: 
Electric 
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Operating Expenses and Taxes: 


Operation— 


Power and gas purchased for resale 
Other 


SO Oe Ee mei al wir eyy Tew 28), 9:26 leiial sleeve) Ser celia) fe testa) in) alkane Malte 
Pe ke * Siren. SS eve) 8:8 ie keRes ea Tel ee: eee eh): foie a Moke Se eee ae ae (re eit oper eile, aieice re ameTe TCA re 
Sie nue ns Pat ORY SHAS) 0100 Neila ne Ae ihe ate. (0l.'a) a are ee akes (8) Qtaia’ we Lai ekal sie fabio ce eitetrewe ee edanetiode teierta 
Se rrr Sennen See 0 Se eas. ene (EAE alien lg) eye Oh aie (sive eres leniecelie iw tots ive lake) ak anotietteMemedeaener enc rerete 
DIOS Te Lor) er ote: ee aie! wily te. a: el ellen Bisi a eice etait a 
Se PES Sc Se See: Dee ee. 16, (sie ela em a Oule <6 tw'hene. \o.\¢ \4\ pile wie) balsi-oy eters 


SEER OSS SCS SSH 168) (S ee oor a) ere mee were '6) allel ve Mieinneue «61 6) efehe © there te tert e 


lee PEM NE ES (Pli@ 80:20:88 19/618 8L 8 Leis ioKeleligiia eve: oh alfsiiel toNe? @ hal nueice, Senet of diteltal its) 6 akon aie ie eat ane 


Net Operating Income 
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Other income (net) 
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Gross Income sete erie a. ack es Cote net Nh, Coe an ee eee Ben or 


Deductions from Gross Income: 


Interest: on Jong-termadebt.. ax Jou. deen EEE dg ts oe ae eect 
Amortization of debt discount, call premium and expense, less amortization 
of premium received 


OF a (PGe eevee Shes Cis 6 (ek © 6 eral a oe Bella) oe) Cay ee ioe! (salle Iel‘alie evaite: fay 6 a fa ohele 


SSRIS 18:6 S28 ES: (0 Le. RS S29 618) 678 OL CS) Sie (8) 8-88 Gore: (6 enerw eum ee eke eels vale (ae) SUshane ahbiarate 


Interest charged to construction ‘ 
Cumulative dividend requirements for the period on publicly-held preferred 

stocks of subsidiary operating companies. he). Ween ee eee 
Otherpdedtictions from, Gross! ancome..0. ve 0.) en) te, eee a 


oN 5! OF Or le! OMe le) ie; s/w! e'fa) te. Wi 18. 1 Cwm wiiel se: ‘el lw ib\ta cal Ye: elaine. ey ePeavae ren vette 
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*Decrease or red figure. 


tucky Utilities Company, 


Corporation entered into 
Power and Light Compan 
and 56.12% of the preferred and prior lien stoc 


: The Middle West Corporation o 


THE MIDDLE |} 


STATEMENTS OF INCOME OF 


Central Illinois Public 
Service Company 


1947 


$14 977 437 85 
1 405 619 88 
58 715 94 

200 988 60 
19963136 


$16 662 725 57 


$ 2 073 692 70 
4 091 296 63 
932 101 26 

1 665 030 18 


1 544 192 80 
1 965 000 00 


$12 271 313 57 


$ 4 391 412 00 
56 685 30 


$ 4 448 097 30 


$ 1 031 875 00 
183 655 28 

281 647 17 

15 854 20 

188 212 30% 

3 607 57 

$ 1 328 426 83 
$ 3 119 670 47 


$ 450 000 00 


Increase 
Over 1946 


$1 618 579 70 
378 178 56 
1 817 78 


6137 38: 


3 043 93 
$2 007 757 35 


$ 369 039 38 
622 605 66 
187 099 08 

28 498 59 


167: 637 01 
488 000 00 


$1 862 879 72 


$ 144 877 63 
30 528 70 


$ 175 406 33 


$ 10 500 00* 
10 387 06* 

250 353 04 

2 504 97 

131 938 85* 
691 48* 

$ 99 430 62 
$ 75 975 71 


For the Nine Month 


Kei 


$ 62 


wns the following percentages of commor 


Middle West Utilities Company of Canada, a 
a contract providing for the sale of its in 


y is owned by North 


a plan for the liquidation of North West Utilities Company. 


West Utilities Company 
ks of North West Utiliti 


The statements contained herein are for the info 
not transmitted in connection with the sale of an 


December 5, 1947. 


' CORPORATION 


ICIPAL SUBSIDIARY COMPANIES 
ed September 30, 1947 


Middle West Utilities 
Company of Canada 
and Subsidiary Companies, 


py Consolidated Oklahoma Power and Wisconsin Power and 
Utilities Company (Canadian Dollars) Water Co. Light Company 
Increase Increase Increase Increase 
aid Over 1946 1947 Over 1946 1947 Over 1946 1947 Over 1946 


84 $1 917 984 94 $1 148 234 68 $238 066 13 $ 983 127°70 $128 414 62 oll 123 218 55 $2191 132 25 


71 52 655 37 = = 304 046 44 75 919 78 922 067 03 77 781 18 
72 19 520 47 on — 108 346 99 6 810 63* 178 719 55 6 934 94 
99 56 872 00 = — -- — — 

PO Sor 5 714-030:90 111 832 09 — = OO) D0 nse seats -06 


26 $2 047 032 78 $1 862 265 58 $349 898 22 $1 395 521 13 $197 523 77 $12 250 550 13 $1 277 670 43 


06 $i ols O32 02 $ — $ — $ 186 635 79 $ 69 935 28 $ 274 115 96 $ 24 382 63 
87 974 637 32 625 910 69 Ate se 464 976 28 77 860 84 4 362 551 74 814 708 93 
15 52 143 42 123 004 37 15 701 08 87 332 65 15 038 18 842 306 24 169 842 80 
v7 57 144 81 290 636 84 7 668 09 169 139 00 10 816 00* 1 255 444 19 MISS 7 1037 
08 245 960 08 — = — eS — — 

58 149 841 26 85 614 98 14 507 79 109 552 29 9 444 38 1 479 909 83 155 785 36 
00 260 500 00* 243 730 66 98 960 13 103 500 60 25 700 00 1 188 000 00 17 700 00* 


91 $1 732 758 91 $1 368 897 54 $178 014 26 $1 121 136 01 $187 162 68 $ 9 402 327 96 $1 264 891 09 


35 $ 314 273 87 $ 493 368 04 $171 883 96 $ 274 385 12 $ 10 361 09 $ 2 848 222 17 $ 12 779 34 
54 12 687 16 30 426 47 20 418 31 7 38 tee, fae 45 566 58 31 659 45 


89 $ 326 961 03 $ 523 794 51 $192 302 27 $ 274 392 50 $ 9 638 37 $ 2 893 788 75 $ 44 438 79 


Meet 7e5 63* = $ 19555537 $ 281698 $$ 6357083 $11 903 22* $778 25000 .¢ 7 409 66F 


98 29 369 18% 10 778 94 561 46 2 188 31 75 48% 44 642 35 362 62% 

00 505 800 00 ast she pa 12 320 00% ou ‘is 

19 18 038 26 496 07 468 50 4 009 38 126 08 8 410 60 4 122 85 

93% 71 782 50* ioe pe 1 410 21* 970 15% 25 233 90% 34 241 93 
ee 30 045 75 zee as ) = Ss his So 2" 

27 3 224 45* 5 172 22 697 22 1 691 58 189 86 10 403 18 1 009 86* 

55 0 «$«324.67650 $ 24204835 $ 108980 $ 7004989 $24 95291" $ 81647214 § 29 492 64 

34 $ 2 284 53 $ 281 746 16 $193 392 07 $ 204 342 61 $ 34 501 28 $ 2 077 316 61 $ 14 946 15 

&5 $ 34 650 00 $ —_ 3 337 584 81 


k in the above companies: Central Illinois Public Service Company, 74.26%; Ken- 
slahoma Power and Water Co., 100%. As of September 26, 1947 The Middle West 
| in Oklahoma Power and Water Go 98.35% of the common stock of Wisconsin 
\s its principal asset. The Middle West Corporation owns all of the common stock 
‘pany. There is presently pending before the Securities and Exchange Commission 


on of security holders of the Corporation and are 
rity or offer for sale or offer to buy any security. 
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